
16'

Maury
Rogers &

Auchindoss

Stocks
i

Bonds

Cotton

Grain

Member
N. Y. Stock Exchange)
N. Y. Cotton Exchange
Chicago Board of Trad.

23 Broad St

Use Judgment
In Selecting

Your Investments
are of the opinion

EXPERTS of real Intrinsic
purchased around

present prices are practically cer-

tain to sell considerably higher
within the next few years. The
question, therefore. Is not so much
whether you should buy now as it is

that you use the proper amount
of judgment in making selections.
anouia you wisn us 10 suumu
to you a list of diversified invest-
ments, we would be glad to do so,
following out your ideas as to type
and geographical location as closely
as possible.

Send for Circular No. 1674.
'Conservative Investment"

Spencer Trask& Co.
25 Broad Street, New York
ALBANY BOSTON CHICAGO

Members New York Stock Exchange

Ask for January
Investment Offerings

A wide rango of securities.

A wide range of maturities.
A wide range of yields.

A carefully selected and
broadly diversified offering
of securities giving much
valuable information as to
the various issues listed.

Circular icUl t stnt upon riaueit
for AD-"1-

TheNationalCrty .

Company
Ma-- Office: National City Bank Bid
I'ptewrt Office: Fifth Are. & 43rdl- -

Cmaponntm C$iat in cter, SO Citlei

Wm. Carnegie Ewen

Specialist in New York City

Public Utility Bonds

2 Wall Street New York

announces, that

Mr. Chester Arthur Heitman

formerly statistician with

the Public Service Commis-

sion has become associated

with him in the investment
security business.

Internal Loans
of

Great Britain
an3 of

The French Republic

may now be bought under
most favorable circum-
stances by the investor in
this country due to the
situation in foreign ex-

change.

5tni or Ittftr (Mry
end th'tilnt

(yjjslhititltt p prefil.

Colgate, Parker & Co.
49 Wall Street,

Hark. Noble. Theodore C CorMa

&
Broad St. NowYorW

Tr. Co.
i Nat City

Telcphea Jill Brs4

NewYork

NOBLE CORWIN
Guaranty Thom.-StarX&- P

Bank.Niles-BemcntCo-

FINANCIAL NEWS

AND COMMENT

'Market Boos Fairly Well in
Splfo of Wnvo of Tlenl

"Profit Taldn'ff.

SPECIALTIES GO FORWAHD

List Fails to Jtally Sntisfac-- '
only After Soiling- - ."Pre-

ssure Sulfide's.

The. stork market becati (he new

week yesterday In the position of having
already discounted the possible easing
of the. money market back to normal, and,

therefore, had to depend entirely upon

Its own Initiative for a resumption of the
upward campaign. Had there been a

favorable decision of the-- stock dividend

case, It would have, been a very easy
matter for the Street to havo gotten up

enough extra enthusiasm to have pushed
thn market through the old highs of last
week, huf without this the market was
left pretty much to Its own resources.
Thft conscque.nce,'was that as soon-a- s the
Initial bulge-- resulting from tho over-Sund-

accumulation of buying orders
was over the market had to face, eome
real profit taking. It did well In the
faco of tho realizing, but never really
got a start forward again except In seme
of the specialties such as the rubbers
and tho equipment stocks. The rise In
the66 stocks went alone very well, but
thev could not be expected to lead the
whole market forward after the upturn
that has already been experenced.

Tho whole truth of tho matter wa
that there was nothing whatever yester-
day to put atocka up. Half of the finan
cial, cemmunlty unaoueteaiy sum neia
tha view- that the return of easy money
was enough, to put the-- market through
tha roof, but the other ana, equally im-

portant; half of the speculative frater-
nity realized that the market had al
ready discounted the money suuauon
and. therefore, needed something new
to put It up further. Either one of several
considerations would nave aone vr
well under the circumstance?, but. In the
absence of any of them the fact could
hardly be overlooked that tha market
haa gone forward steadily for a fort-

night past; that It haa already gono be
yond the point wnicn nas oeen oxpecien
of It and. last but not least, that tho
money authorities have not relaxed their
grip on the share list In the slightest
way. On the contrary there will be an-

other meeting of the Federal Reserve
Board. In Washington Tno ooara
may natdlscuss the stock market situa
tion directly, but It Is certain to havo
something to say about speculation In
grains, cotton and otner commooiucs.
This would not necessarily hurt the
share list, but It would be severe notice

that the present la no time for a bull

I?1-- .
. .......

It looaea yesteraay, irom m mmum.
In which the active Issues fluctuated, aa
though the market was tired, that la to
say, as If It needed a rest. The profit
taking was not any heavier than usual,
nor waa the selling any more than could
be expected after last week's rise, but
tho significant thing was that tho mar-
ket refused to rally saUsfactorlly In tho
nnal period after It appeared that the
selling was over. Then Instead of going
forward again the speculation shifted
Into the specialties, such as the rubbers,
tho equipments, the oils, Ac., In such a
way as to Indicate, Important selling of
the standard' Issues. Whether or not
this selling was as Important as It
looked, there was a marked change In
brokers' opinion. Whereas most houses
heretofore havo been committed abso-

lutely to the bull side, they yesterday
began to urge conservatism In making
new commitments' and the taking ad-

vantage of alt bulges in order to get rid
of present long stock.

Tho money market was very much
easier after tho start The opening was
10 per cent, which was also the rate
for renewals. After having loaned there
alt during the forenoon the rato dropped
to 6 per cent, nt the close, but even this
failed to have any effect on the chare
list. It Is taken for granted now that
the money difficulties are over until
March, at least, but at the same tlmo
It Is also equally as certain that Wall
Street does not Intend to make easy
money the basis of a bull market. On
tho contrary, something more substan-
tial than this la needed and, until It
comes, most Interests believe that tho

market will drop back Into the trading
era from which It was dislodged two

weeks ago. There was very little of
In the foreign exchange market.

Sterling and francs were Arm to steady,
while the rest of the list was about un-

changed from last Saturday's closing.

MONEY AND EXCHANGE.

CALL MONET.

Mixed Collateral.
Hlch M

Low 5
Lait
Renewals, . M

Vear'a hlrh 30

Tear's low 3

LOANS.

ifiiM collateral,
Sixty dan W
Ninety daya tt
Four montha 4VJ

Five months
Six monthi. .6HI

...

COMMERCIAL

Prim Indorsed BHIa
Receivable.

sixty dr.. ..tuenj
Ninety dya....5U0541

.1

50.r

All Industrials.
Hlch
Low
Lait

(Renewals
tears nirn
Teai'a low..

TIME
All

Sixty days
Ninety dars
Four months.

SVUFlve months.,
Six months..

PAPER.
tix month.,

,10
....
....
....10
....so
.... 1

iiz
month StieMt

(TLEAniNG HOFCB STATEMENT.
Clearing Houn exchanges. K7,93i.J; bil.

ir.ee. 1112.991.671. debit bil.
aucea. 3307.903, Federal credit bal-
ances H11,5J4.2.

DOMESTIC EXCHANGE.
Boaten. Btr: Chtcaro. oar: St. Loni. aj

lte. dlacount: San Tranaieo. oar: Montreal
1SS.424 per Jt.OM premium; Cincinnati, par;
MlnneapoUi, 10c. premium.

SILVER PRICES.
Bar silver In New York. 11.51. un tir

In London, 7id.. undunred; Mexican 'del-Is-

J1.WJ. unchanred.
FOREIGN EXCHANGE.

Slerllnr Klin. Lor. Laat.
Demand... 3 794 13.74 $.1,714 J1T3S
Cables .. 3 "'i S T9 S.T'i

Franca
Demand. . N 1"I2 m.H
CaN HUO V7 lo.TK

Mark- a-
remand .. Z.H :.1 3 0? JM
Cabli.. .. Jftl 505 2.04

Normal Teaterdar'a Cloas
rate Demand

at exch.
4 mm 6trllnr
JlflJ Prls
3 Harks
: ISIS Eeljlum

China
Honskonr
Shancbai

r,reee
).: Holland

tm India
, Bombaj

IS.M Jsoan
Tokohama

Fhlllpplne Ialindi
Manila

3.yu iwyv
Seandrnavla

Stockholm
rhrlatliinia
Copnhan

Eouth America
,..4 Rio
i Ariontln (sold)..
4J.M Buenos Alrea
15 ys Spain
' KM Pwltterland
M.44 Kuaila (Cunenei)

InduitrUla.

Other Name.
Three, to

reserve

Prer.
r.loe.

er checks.
J).7ii
10.73

!.M
10.77

V
15?

37 1

MS

4Ji
r.77
JL41
31 30

n

k
' n.w
f.l

Cablea.
HTU

2.01
1" 7J

!..;
15.

s

4!

;i.m

1A"

n
Vi

ins
HI

M rabies. :.ts
100 rubles. 2(0 2.11

TIME BILLS ON LONDON.
Bankers. Commtrdal.

') can.. . ......U.T4 M days ttn
V diya. din.,,., I.tl

5, 1920.
1020. IDltl.

Day'a sales v 1,280,753 408,265
Year to date 3,302,743 1,006,443

Did. Aa?.

33
43
8H
Hi
2

r.2
03

'

46

03
117

G0H
00

141
nr.

r,2

12U
20 H

120
46U

117H

10S
105

43

70
03

100
45

130
118

07
50
07U

281
07
73

160
103

60
17
E6
64

6
64
82
SOU

7
Oil

174
72
18

H7H
100

45
01

132
110

1!
30

112
100

12
11

7
El

118
25

27
27
83
44
67

132
37

103
108
114
114

60
135
66

24
S7
63
87 M

US
105

27
61
71
20
40
40
42
64
63
61
SO

84

JiVs
80
02
13
13
88

106
217

52
84
05

13
12

26
141
103

13
20
14
02
28

129
46
35
18
74
04

339
85
83

101
64
48
81
40
37
70
00
61
60

11
21

132
113

50
11 OS

25
85

105

7

9

8

7

3

-- a

47
1?
23
16
4

152"
103

88
31
47
00
36
43
2

SS
30

is:
112

64
132

30
25
61

123
214

23
71
r.2
12
73
?.

13
26
42
65

32
44
87

62
04
47'
05
04

118
5

60.
100
143
116
63
12
20

120
47

117
76 ?

104
106

47
20
70
U9

116
45

139
119

OS

"65
97

3S4
07
73 ;

104
61
17
68
64

6
65
85
SI

7
03

175
73
19

117
102
33
45
94

133
114

1
30

115
100

13
12

54
120

27

27
28
83
45 H
68

134
99

104
108
117
,U7

60

56

25
38
53
87

124
105

27
61
7,

7

8

20
40
40
43
65
64
62
81
85
20
30
02
13
13
88

108
218

52
S5
96

8

13

27
143
104

13
21
15
93
28

130
46
36
18
75
05

170
340

85
85

102
Bd
40
81
40
38
70

100
62
61

4
11
21

134
114

50
110
25
86

110
80
78
48
20
30
16
47

152
104
92
33
48

33
44

70
100
15
115

64
136

31
29
70
35

63
127
SH9

26
71
62
13
74

9
14
26
42
65

.6

80c

3

7
4

7
4

10

20

10
6

10

Salaa. lnr. .it. Ml. 1

300 Adams Express
1200 Advance Rumely..'
1800 AJax Tiubbcr
1200 Alaska Gold 31

700 Alaska Juneau 0 Jf
8600 Allla Chalmers Mfg
800 Am Agrlo Chem
300 Am Bank Noto
000 Am Beet. Sugar
100 Am Scet Sugar pf

1400 Am Bosch Mag ex rts...
2100 Ani Bosch Magneto rts..

20400 Am Can
400 Am Can pf

1400 Am Car & Foundry.
100 Am Car & JAmndry. pf...
600 Ajii Cotton Oil

3700 Am Druggist Syndicate..
2S00 Am Hldo A Leather
2000 Am Hldo & Leather pf..
300 Am Ice

16200 Am Corp..
BOO Am Linseed Co

11100 Am Locomotive
100 Am Locomotlvo pf
100 Am Malt & Grain,

8800 Am Chip &
6200 Am Smelt .& Ref

100 Am Smelt & Kef pf
200 Am Snuff

8400 Am fiteel Foundries
1200 Am Sugar B.ef

100 Am Sugar Bcf pf
1800 Am Sumatra Tob

100 Am Tel & Cable
2300 Am Tel & T61

900 Am Tobacco
200 Am Tobacco pf new.

20000 Am Tobacco Sec
13200 Am Woolen

300 Am Woolen pf
1300 Am Writ Taper pf
1400 Am Zinc, L & Smelt

100 Am Zinc. L & Smelt pf.,
8000 Anaconda Copper

200 Assets Realization
1700 Associated Dry Goods...
3400 Atch, Tod Ss Santa Fe..

600 Atch, Top & Santa Fo pf:
.uu Atlanta, uiim & Atl....,
200 Atlantic Coast Line

1400 At. Gulf & WI S S
100 At, Gulf & W I 6 S pf . .
100 Autosales

56300 Baldwin Loco Works...,
100 Baldwin Loco Works pf,

1400 Baltimore & Ohio
600 Baltimore & Ohio pf . . . .
100 Barnet Leather pf

1600 Barrett Co
,100 Barrett Co pf
400 Batopllas Mining

$600 Bethlehem Motors
100 Bethlehem Steel 8 p o pf.

34300 Bethlehem Steel B
1600 Booth Fisheries
1800 Brooklyn Rapid Transit.
1000 Bklyn Rap Tr ctfs dep.. .

100 Brooklyn Union Gas
100 Burns Bros
200 Butterick Co

3400 Butte Copper & Zinc
2100Butte & Superior Cop....
8406 Caddo Cent O & R
2300 California Pack Co
1300 California Petroleum

400 Calumet & Arizona
1100 Canadian Pacific

100 Case, J I, Thres M pf
11400 Central Leather

700 Central Leather pf
100 Central & So-A- Tel

10 'Central & So Am Tel...
4700 Cerro de Pasco Copper. .
1200 Chandler Motors

500 & Ohio
200 Chicago- - Gt Western
100 Chicago Gt Western pf . .

3800 Chic, Mil & St Paul
1700 Chic. Mil & St Paul nf...

300 Chicago & Northwestern.
100 Chic & Northwestern of..
600Chlcago Pneumatic Tool,
900 Chic, Rock Isl & Pac....,
400 Chic, R I & Pac 6 p c pf
200 Chic, R I & Pac. 7 p o pf,

3600 Chile Copper
1200 Chlno Copper
1000 Coca-Col- a

1800 Colorado Fuel & Iron...,
1300 Columbia Gas & Elec. . .

19800 Columbia .,
100 Consolidated Cigar
200 Consolidated Cigar pf . . .

1700 Consolidated Gas
3800 Con Interstate Cal MIn.,
2600 Consolidated Textilo

400 Continental Can
1700 Continental Candy

100 Continental Candy cash.,
13700 Corn Products Ref ex. dlv

100 Corn Prod Ref pf ex dlv.
8200 Crucible Steel Co
6300 Cuba Cane Sugar
900 Cuba Cane Sugar pf
600 Delaware & Hudson
200 Denver & Rio Grande . . .

800 Denver & Rio Grande pf.
200 Dome Mines
100 Durham Hosiery Mills pf

3400 Elk Horn Coal Corp
1800

300 pf
2700 Erie

800 Erie 1st pf
100 Erie 2d pf

4600 Famous ..
200 Federal MIn & Smelt pf..
200 Fisher Body Corp

13500 Flsk Rubber
1900 Freeport Texas
3400 Gaston. Williams & Wig.

700 General Cigar Co
200 General Cigar Co deb pf.
000 General Electric Co

5900 General Motors Corp ....
Motors Corp deb.

16400 Goodrich, B F......
600 Goodrich. B F pf
100 Granby Consol M & S.. . .

400 Gray & Davis
3050 Great Northern pf
3500 Great Northern Oro ctfs.

SOOlOrecne Cananea Copper..
2100Gulf States Steel

M iUU riarunan ui
4 1700 Haskell & Barker Car.. . .

6 7600 Inspiration Con Copper. .

300 Interboro Con Corp
100 InterKoro Con Corp pf . . .

600 Int Asrlcu! Corp ....
2100 Int Harvester Co new. ...

100 Int Harvester Co pf new.
7000 Int Mer Marino
r.3nn int Mer Marine pf

11100 Nickel
22000 Paper......

100 Paper pf...
100 Inter Paper pf stpd
100 International Salt

2400 Iron Products Cerp
100 Jewel Tea
700 Jones Bros Tea
400 Kansas City Southern...
600 Kansas. City Southern pf

6300 Kelly Springfield Tire...
100 Kelly Spring T 8 p c pf.
500 Kelsey Wheel Co

2 8200 Kennerott copper
1.20 Tire tt. Kunncr.

6 12400 Lackawanna, tsteei o....
1900 L Rubtier 4: iirp

3 2200Lehlgh alley
3000 LriHl. xnc

lOOILooso Wiles Biscuit
COOlLooso Wiles Bis 1st pf...

12 100 Lorlllard. P, loo,..
500 Louisville 6t isasnviuo...

4 200lMackay Cos pi
,10 200 Manatl Sugar
li 600 Manhattan bniri

100 Jianin-rarr- y wu'
200 Marlln Rockwell Corp...

1900 Slaxwell Motor
S00 Maxwell Motor ctfs
300 Maxwell Motor 1st pf . . . .

600 May Dept Stores
10 12700 Mexican Fetroleum

1900fJliamt copper
1.20 26000Middle States OH

7000IMldvnI fiteel es urn
E00 Minn & 8t Louis new. . . .

100 Minn. St P i 8 S 51

1000 Missouri, Kan & Tex
300 Missouri, Kan & Tex pr. .

Pacific
500
100

Missouri Pacific pf..
Montana Power ....
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NEW YORK STOCK EXCHANGE PRICES.
Monday, January

International

Commerce...

Chesapeake

Graphophone

Endlcott-Johnso- n

Endlcott-Johnso- n

Players-Lask- y

1400'General

International
International
International

POOOIKoystono

160WMl:sourl

SUN,

lOnen. I Hirh. I Low. I

32
45
88

2
2

52
04

'46
05
03

US
6

61
101
142

54
12
30

122
46

110
76

105
105
43
30
71
98

44
139
118
08
62
97":

280
97
73

161
104

61
18
66
63

C

63
85
81

7
02

175
72
10

110
102

33
48
03

134
111

1

31
111
102

13
12

7
53

1Z0
27

9
27
27
84
45
66

132
99

104
108
117
117

61
136

66
8

25
37
54
87

118
105

28
61
71
21
41
40
44
64
64
62
80
86
20
30
93
13
13
89

106
220

53
84
96

9
13
12

101
26

144
104

13
20
16
93
28

130
47
36
aa4
74
04

170
343

84 T,
85

102
55
49
81
40
38
80

100
61
61

4

21
134
113
51

111
25
87

109
70
71
43 :
18
.10

16
47

150
103

00
33
48
91
37
43
2S

100
ISO'
112

64
135
33:
26
60
35
35
63

124
218

26
66
62
14
74

0
14
26
43
64

Cennv-- on Follrtnj ri.

33
45
88

3'
2

53
04
46
05
03

118
0

61
101
142

64
12
30
.23
47

110
76

105
105

43
30
71
08

115
45

130:
118

90
52'
07

2S3
07
73

161
104

61
18
66
63

6

C5

85
81

7
02
76
72
10

120
102

33
48
93

134
111

1

31
114
102

13

7
63

120

9
27
28
84
46
67

133
99

104
108
117
117

61
136

56
8

25
38
54
87

118
105

28
61

72
21
41
40
44
65
65
62
80

20
30
93
13
13
89

106
220

53
84
96

9

13
101

27
145
104

13
21
15
95
28

130
47
36
19
74
94

170
345

85

102
55
43
81
41
38
SO

100
62
61

4
11
21

135
113

61
111
25
87

109
i j is
71
49
18
30
16
47

152
103

00

48
91
33
44
28

1100
180
112

61
136',

33
26
69
35
351
63

124
218

26
71
62?,
14
74

9
14
26
43
64

32
43
87

fi0
93
46
04
03

116
5

60
100
141
116
62
12
20

120
46

115
76

105
43
28
60
98

115
44

138
118
07
53
07
!7S
07
71

154
104

50VI

17
56
63

6
64
84
80

7
02

173
72
10

115
102

32
47
03

131
111

li29
114
99
13
11

63
120

25
9

27
26
83
44
66

132
99

103
107
117
117

59
133
56

8
25
37
33
87

118
105
27
61
71
20
40
40
42
64
63
62
SO

84
19
30
92
13
13
S7

106
216

62
83
96

8
13
12

101
6

143
104

13
20
15
03
28

130
45
34T,

is 'A
73
04

170
338

84
82

102
55
48
80
40
37
78
00
61
60

3
11
21

132
113
50

no
24
83

109
79
71
47
18
29
16
46

148
103

00
32
45
88
37
43
27
69

100
180
112

64
135
33
2li
68'
34
34
63

121
212
25
66
61
13Ti

. 74
9

14
26
42
61

S3
43
87.

3
2

52
03
46
95
03

117
5

60
100
141
116
f2
12
30

120
47

117
7614

103
105
43
20

'ti98
115

45
130
118
07
53

''
2S0
97
72

159
104

60
17
56
04

6

65
84
SI

7
92

173
72
19

117
102

32
48
93

133
111

1

30
114
100

13
11

7
53

120
25

9
27
23
S3
45
67

133
03

104
108
117

W
59 74

133
56

8
25
3S
53

118
105

27
61

20
40

40U
42
64
64
62
SO

85
19
30
92
13
13
88

106
18
62
83
96

8
13
13

101
6

144
104

13
21
15
93
28

130
46
36
18
73
94

170
333

85
84

102
55
48
81

37
79
00
61
60

3

ill
21

132
113
60

110
25
85

103
70
71
17

18
29
16
16

162
103

90
32
47
90
33
44
27

109
130
112

64
136

33
26
64
34
34
63

121

25
71
52
14
74

9
14
26
43
64

1018.
624,731

4,523,013
Net
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1
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i
i
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3
1

3
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u
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4
5

5
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aossn? op wail stbeet.
Money and Ibo Market.

When tho wholo pluvlanx of stock
market factors Is simmered down It
nmounw to Just thin the market's
courso In the lmmcdlato futuro will de-

pend ulraoot entirety on dally the money
situation, and so long aa money Is high
tho market Is under pressure of an ef-

fective broke, under which It cannot
make considerable progress. OuWa
factors, of courso, were given consider-
ation yesterday. Tho failure of tho Su-

premo Court to announce any decision
In the McComber case was a disappoint-
ment und occasioned somo selling. But
the largest factor, and It might bo said
tho main factor, is monoy. The docreaso

5f!

In tho reserve ratio ot tno Foacrai no-ser-

Bank to tha new low of 38.7, aa
shown by Saturday's bank ttatement,
commanded more than usual attention In
wall Street. Tho 10 por cent, opening
and renowal rate for money was not a
surprise. On tho other haiul many peo- -

pie had anticipated an even higher quota- -

tlon. The tact tnai money aeciineu to a

per cent, at tho close and was In con

siderable supply gave tno mariiet a- xeei-In- g

of confidence In tho late afternoon
which nothing else could havo done.
X3lvo us 6 per cent, money," earn tne

manager of a urge commission nouso
yesterday, "and wo will give you a good

markot. Hawsers, nowever, navo
In tho last few months that the

best brake In the world for a fast mar-

ket Is high money and they are not hes-

itating to sit on tho Hd at tho slightest
provocation."

Antlclpato Blast on Speculation.

It would not surprise the Wall Street
fraternity In tho least if it woum navo
to survive a chill blast from the confer
ence of bankers with officials of tho Fcd- -

cr.-i- l Ilcnervo Board, which meets in
Washington In fact something
of tho sort Is widely expected. It will
ha directed nrobably against unreason
able speculation which ha3 been going
nn In entton and farm and oil lands.
Speculation In stocks, particularly tho
wild speculation which worried tno feu-or-

Reservo Board so much In Novem-
ber, lias practically ceased, but that
would not prevent stocks from getting ti
reverse English kick should a general
statement on speculation be forthcoming.

General Alarm.
The, neeullarltles of the speculative

mind aro subject to many twists and
turns, but more particularly to the tem-

perature of the feet, A largo commis-
sion house having several branch offices

nt nut vesterday morning a general
alarm urging, begging and pleading Its
customers to ret out of stocks. Diligent
Inquiry failed to show Just the reason
fnr tha alarm, which may havo been

that tho member of tho firm who 6ent
t nut hart been Dersuaded by tho bear

lshnesa of "tho boy speculator." At any
rate half a doien equally largo houses
were advising their customers at tho
samo time that stocks wero a purchase
on any dip. '

United State Robber.
Tfcn fart that the directors of United

States Rubber have not decided definitely
Just what form the extra promised by
r-- Ramuel P. Colt will take is
vminr thn sneculatlve element In

fever of excitement. It Is a certainty,
of course, that the extra will be paid,
and the only uncertainty lies In Just

trhat it will be. This has been the
mystery back of tho current move in

United States Rubber, which astonished
even some of Its close friends by anotber

inm nf 2i points yestcraay. iwo
plans are said to be under consideration,
nn. ts thn nrldnal nlan of a 10 per cent.

stock dividend and of J2.50 In cash. The
nther Is said to 60 a 10 per etiu. tw
dividend.

rat and Call Exchange-- .

Some of the largest dealers in prlvl-lege- s

are planning the organization of a
put and call exchange In order thor-
oughly to systematize the put and call
business and remove It from the hit or
miss methods under which) It is con-

ducted. The privilege paper has a real
use in the market, particularly In limit-

ing losses on large orders by a compar-

atively email outlay, but the present
method In which puts and calls aro
hawked about the streets with no stable
quotations on any paper la entirely un-

satisfactory to any number of people

who would like to trade In the paper.
The trouble under the present status Is

that there Is no manner of fixing a quo-

tation. Just, for Instance, a dealer yes-

terday offered Corn Products 8 points
up and 5 down: another wanted 10

points up and 6 down. Another dealer
had some calls on Marine common at
6 up and 4 down, while a third offered

a 'call 7 up and S down. It is Just
such erratic quotations that prevent the
put and call market from being a sat-

isfactory one. It Is planned to establish
an exchango and post definite quotations
based on tho market'3 action for a day
three or fout times In that day.

Mullina Body.
One of the best evidences that acces-

sory manufacturers are keeplnsr pace
with the motor companies in earnings Is

rrt that several of them have been

able recently to Increase their dividends. J

r r,t ihmi u the Mullina Body Corpo-- 1

announced
rate

crossed
dividend and sold

centlV additional
will ne ubcu i'i'i'tj
output ot which has been contracted for
by motor companies.

Copper In Better Demand.
A Eteadlcr demand for copper metal

domestic foreign ranl(a;

copper prices, were quoted from quar

Saturday,
Dominican

quarter

yesterday
ntiy

corporations
produce, a few are planning
further diversification products.
.Anaconda Copper Company announced
yesterday It would manu-
facture for Is

demand. Production will start In

tho company's Chicago factory
about end January.

American
The Immediate American

gained fractionally
yesterday, based

possibility beginning of divi-

dends the junior within
This has rumored time

again, Is considered doubt-
ful if Intention
harbored by the directors of to
start common dividends. The executive
committee over
finances pending meeting of thn

on the last Tuesday month.
has retired of $12,000,000

March to addi-

tional tin plants, and reported
be excellent financial condition,

but even at disbursement on
the apparently a long

off.

American Sumatra Tobacco.
An official of the American

Corporation yesterday
the semi-annu- statement that cor-
poration, to bo Issued about February 1,
would the the company's hla.

and from Indications
Its exceed greatly

In addition to Its
properties corporation has un

der cultivation approximately 3,500
of tobacco lands Connecticut

I planning extend con--I
(UUoni wuraaL t
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J2 71
1; fU,
3 71U

tLftfanFra
adlfe

1 617s
8 2
2 61li
1 617

16 )34

0 6U
1 6134
11, 611,

ML A
Incti

31 45
Ml.ouIahW ti

3 62V
StLSW con is

1 82
8 5134
2 511,

Ml' IIAM 4Ki
3 t,U4

teM A I. u
atanirad
8 cm4
2 60U

So lty MAO 4a

z ii

BID
Bid. Atk.

924

JSi
Aur pi..

StL.lllS

Tae

4Ha

SI
64
SO

lai
10S

23

tl
43

93
M

103

m
s
0)

If)
410 ,
110

'191
inn

s.',

101

'4
10

15

111
50
93
V
1U

1(

109
V
1"0
103
9

S4
SHi
97
714
90
S5

95

4:4
10O

994
110
113
ss
in

45

11

?)
3)7
110
111

115
41

:'i
71

110
105
100

9

103

lii

1918.
$4,246,000
21,166,000

Last.
00.06
03.20
02.20
03.64
02.74

94.76
02.80
00,06
00.18

Nflt
digs.

.06

;......l!!!....36ls
entdAI ra'f
20.... ...301)
84,. ...MO

3 30lj
BoBellTATelM

1 "3
1 81

frnthPar rr "1

3 1"
1 105IJ

Frr.tli(aiM '
10 81U

4 81
1 fllU
8 811,

Fdithl'actrMi
1 7034
4, 7014

7 70
0 78V
7 78V

South Pac 4a
20 73

uthern Br Ii
4 87- -

10 set,
2 86V
l.. ...87
8 67g

l 3 8634

eiitb l, im 11

.1 61
27 60
13 0014

Tenn Copper ss
2 9473
1 05

Term RR Ana
of St L 454s

8 3
Term RR Asia

of BtLia
1 70V

Texas Co cv ta
18 1011,

TexftPae lat M
1 847

23 84lj
Th rdAT ref 41

7 801,
TolBtLft Wta

10 441,
TJnPao ir--yr M

1 10234
e 103

I nlooPacrv
3 8778
1 881,
1 8834

1 monParll r
1 SS
l....-...s'- 4

4 83
4 f!47g

4 841,
1 85

I nonl'ari f !
8 81
1 707g

2 60
TJn RR 8F M.

Eq Truat ctr
3 20

I'PBealtyAI H
10 78
10 70
3 7834

25 781,
,76V H Buhbe' li

I.

'anKra

3 ..88
2 8SI4' 1 ssis
3 SSI,
1 88
1 881,
3 80
4 881,

I Utei it
26 07V
1....

10....

I. ...
II. ...
4........

23.(

-.36

..97H

..97V

..98

6.I30...U7I,
3 BS'

10 071,
rexlttered
7 07

Utah Vow
1 SZ'8
1 8J4
Irrlnlan Hy la
4 83

ttubaah lat
3 91

Wabash 2d
V 83

Vint Udu
1 601a

12 50
HratPacidc US
25 84V
10 84a

Sho a
1 74
2 74lg

WeatUrlon 4Ke
1 Sll,

WllkesB&F. lit
1 55

IV llSOO V II CT

8 96U
1 05
8 IGI

Nat Anil pf SJ
Nat Bis pf.lH

.04
.20

..9734

..9778

..97V

Went

Bid. Ask.

Nat UAS pf.103
NatEAS pf.W14
NHyM lpf IS
NYLacktVV ..
NYC&StL . M

do 1st pf. 63
do SI pf.. 474

Norf 4 So . U4
NorfiW pf. 67
Ohio Furl... 49
Ont stiver.. 9
Otis Elev,..134
Otis Stl pf . 9S'4
Owens B pf 9S

Pac Coast . S5
do 1st pi. 60
do Id pi . 4

Pe Dev.... 7
ITiTpf. . 701J
I'an Am pf.17.,
lVoria Sl E. 12

Fere 51 p p ft)
Pet-M- 35

do pf 95
Pitts CI pf.. 90
PFVV&C pfl!3
Pitts Steel.. 93
PAVVVa pf. 7S

rr St C pf.,100
Putt Service f
K Dut NY.. 41
Ken Stl pf.,lo
Ren 4 Sar.. ..
Read 1st pf 334

1st pf 1ft)
Ittm Scr S. 9i

do pf Ki
Sears R pf.U64
Sloss-- s pf.. t)
SIL4SVT. ... 13

do pf 31
S Porto S...JS9
Stand Mill. 131

do pf K
Sup Stl nf..inij
Tex PacI.T.50)
.Tidn VV Oil.210
TStL 4 VT 6

do pf 15
do 0 114
do p c.... 22

Trans Cont. S3

Twin C pf . .,
Under'd pf.lM
Un Oir Sis 115

do rf 11a
U11 Drue .112

do 1st pf. Bli
do" SI pf,.l) .

Un R lnr... 114
US Smelt pf 47
Wab pf B.. 154
West 1st pf 62
Whl4LE pf 1J
VYilaon pf...l(
Wis Cent.... 27
Wool'th pf.113
Wtlirtn pf. 92

Ex dividend.

.10

07U

..91

Kern

90
US
107
103

10

904
:

70
49

13
73
1,2

9H

loovi
lft

M)

IO)
a)
764
704

:o,)
11

674
49

93

9Vi
,9H

1"34
,3

107

117
M

103

105

M4
11 ST,

91
II
II.,

:i5
150

5

103
4'l
30

12

34
ir,
235
111)

115
M'i

13

474
104
r.5

194
109

29

116
SI

at tho outre't fell back 2aj to 112.
Plcrcc-Arro- 2 to "9U and While 2
to 6P,4. Maxwell rose 2,4 to 35'.. and
Sttltz 10 131.

International Corporation was offered
down 1 to 115'-,-, but later rallied to
US'i.- Tobacco Securities 'yielded 2
to 72 and Tobacco Products 2U to 93.
Itcta.'l Stores rallied 1 to D5i, Taper
l?i to American YooIen 25 to
1604, Goodrich 1 to 85, United States
Rubber U to 143H. and Keystone 3 to
4SH. Rail and coppers netted losses
of about 1 per cent.

TOBEY & KIRK
ESTABLISHED 1873

MKMUEBSN.Y. STOCK KXCIIA.NGB

WILL BUY

Atlas Portland Cement

Singer Mfg.

Trenton Potteries Pfd,

25 BROAD STREET

NEW YORK

'laMnii,
PRICHITT

CO.

MBM&BKt OF
NEW Y O R. R
STOCK EXCHANGE

INVESTMENT
SECURITIES'

SIXTY- - BROADWAY
NEW YOR.K. CITY

! a awaaa

Hartshorne,
Fales & Co.

Mcmhrs
fYeu) York. Stock Exchange

71 ffroadwag
Tiltphmt THO JToiertitj Urseo.

J. K. Rice, Jr. & Co. Will Bay
100 Amer. Piano Com. rid.
100 Air Reduction

Amerlenn Meter
llrnoklyn City Railroad
Contini ntsl lnsurnneo

100 Corn Kxrruinjra Hank "Rlibts"
25Crowell runliah. Lorn.

Equitable Trust
Hoik Valley Rr.

10O Int. Motor Truck Com.
10(1 Molinnk Vnllrv Co.
100 Stale Hya. Com. Pfd,
ion Com.

Northern Sec. Stuba
100 Reynold Tob. Pfd.

Texas Paclflc Coal Oil

J. K. Rice, Jr. & Co. Will Sell

100 Amer. Chicle Com. I'fd.
ItiirTonKlia AddlnK Maeb.

100 I ron ell Publish. I'M.
Tolamlila Trust

800 Federal Add. .Mneh. Com.
100 General Ilaktni; Pfd.

Great Amer. Insurance. "Rights
Lehigh Valley Coal Salea

100 IJmn Iwmnollte Com.
200 MrCall Corp. Com.

Metropolitan Trust
100 State R)b. Com.

25Nlles-nement-I'o- Com.
nirlimond Radiator Till.
Tcxua Pacific Cool Oil

J,K.Eice,Jr.&Co
Phones 4000 4010 John. Wall

Sacrificed
Bonds

Among the securitlei whic't
Europe, in her necessity,
telling for practically what-

ever they will bring, are the
Japanese Government 4?S
tend) due la 1931.

We are in a position to offer
these bonds at a price to yield
crcund V2.

Interest payable in Ne.v
York at the fixed rate of $4.87
to the pound sterling about
$ 1 per pound above the cur-te-

exchange rate.

Send for Circular 'J-1- 3

John Muir & (p.
SPECIALISTS

Odd Lots
61 Broadway, N.Y

Members New York .Stock Euhinje
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